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Exhibit 3: Record selling by hedge fund clients
BofA Hedge fund client four week average net flows, Smn 2008-present
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Inflows to stocks over the past five months exceed those of the prior 12 years
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Big Tech's big sales
Alphabet, Amazon, Apple, Facebook and Microsoft combined for about $1.2 trillion in sales in the past 12 months, equivalent
to the pre-pandemic GDP of Mexico or Indonesia.

B Revenue - last 12 months 1l 2019
$Obilllon $25 $50 $75 $100 $125 $150 $175 $200 $225 $250 $275 $300 $325 $350 $375 $400 $425$450

A ———
oo —

o —

o —

P - Ny DAY TF

15



EvIFvInFIE (1% :BXK12548 JL— : 20194)

Big Tech's pandemic profit
Alphabet, Amazon, Apple, Facebook and Microsoft combined for about $244 billion in profits in the past 12 months,
nearly a quarter-trillion dollars.
B Profit - last 12 months [l 2019
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